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MANAGEMENT'S STATEMENT AND AUDITOR'S REPORT

DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 164

The Summary Financial Statement for 2022 in EUR of 

Danish Technological Institute is extracted from the 

audited Annual Report for the financial year 2022. In our 

opinion the Summary Financial Statement of Danish Te-

chnological Institute is consistent in all material aspects 

with the Annual Report of Danish Technological Institute 

for 2022, from which it was derived.

Management's 
statement

Taastrup, 16 March 2023

Juan Farré

CEO

Mikael Poulsen

CFO
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MANAGEMENT'S STATEMENT AND AUDITOR'S REPORT

DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 16 5

To the Board of Trustees 

of Danish Technological Institute 

Opinion

In our opinion, the accompanying Summary Financial 

Statements, which comprise the summary balance sheet 

at 31 December 2022 as well as the summary income 

statement, summary statement of changes in equity 

and summary cash flow statement for the year then 

ended, and related notes, are consistent, in all mate-

rial respects, with the audited financial statements in 

accordance with the accounting policies applied to the 

Summary Financial Statements of Danish Technological 

Institute.

The Summary Financial Statements are derived from the 

audited financial statements of Danish Technological 

Institute for the financial years 2017, 2018, 2019, 2020, 

2021 and 2022. 

The Summary Financial Statements

The Summary Financial Statements do not contain all 

the disclosures required by the Danish Financial State-

ments Act applied in the preparation of the audited 

financial statements of Danish Technological Institute. 

Reading the Summary Financial Statements and the 

auditor's report thereon, therefore, is not a substitute 

for reading the audited financial statements and the 

auditor's reports thereon.

The Summary Financial Statements and the audited fi-

nancial statements do not reflect the e�ects of events 

that occurred subsequent to the dates of our reports on 

the audited financial statements.

The audited financial statements 

and our report thereon

We expressed unmodified audit opinions in our reports 

dated 15 March 2018, 19 March 2019, 10 March 2020, 16 

march 2021, 22 march 2022 and 16 march 2023 respec-

tively on the audited financial statements.

Management's responsibility 

for the Summary Financial Statements

Management is responsible for the preparation of the 

Summary Financial Statements.

Auditor's responsibility

Our responsibility is to express an opinion on whether 

the Summary Financial Statements are, con¬sistent in 

all material respects, with the audited financial state-

ments based on our procedures, which were conducted 

in accordance with International Standard on Auditing 

(ISA) 810 (Revised), Engagements to Report on Summary 

Financial Statements.

Hellerup, 16 March 2023

PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab

Jacob F Christiansen

State Authorised Public Accountant

Søren Alexander

State Authorised Public Accountant

Independent Auditor’s Report
on Summary Financial Statements
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 166

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

Basis of preparation

The Danish Technological Institute Summary Financial 

Statement for 2022 has been prepared on extracts from 

the 2022 Annual Report of Danish Technological Insti-

tute.

The Annual Report of Danish Technological Institute for 

2022 is represented in DKK.

Danish Technological Institute's financial year runs from 

1 January through 31 December.

The Annual Report on which the Summary Financial 

Statement is based has been prepared in accordance 

with the Danish Financial Statements Act. The Summary 

Financial Statements do not contain all the disclosures 

required under the Danish Financial Statements Act and, 

therefore, cannot be read as a substitute for the audited 

Annual Report of Danish Technological Institute.

Translations policies

All financial statement figures have been translated 

from DKK into EUR, at the following DKK/EUR exchange 

rates on 31 December 2018, 2019, 2020, 2021 and 2022:

Adjustments due to di�erences in exchange rates at 

the beginning and of the end of the year, respectively, 

are presented as foreign exchange rate adjustments 

in equity. Similarly, adjustments due to di�erences in 

exchange rates at the beginning and end of the year for 

fixed assets are presented in the related notes.

Accounting policies for Danish 

Technological Institute Summary

Financial Statement for 2022

Year
DKK/EUR average 

exchange rate

DKK/EUR exchange 

rate 31 December

2022 743.96 743.65

2021 743.70 743.65

2020 745.42 743.93

2019 746.60 746.97

2018 745.32 746.73
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 16 7

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

FINANCIAL HIGHLIGHTS FOR THE GROUP

EURm 2022 2021 2020 2019 2018

Financial ratios

Net turnover 155.4 145.0 146.6 152.4 150.5

Operating profit or loss 4.1 5.9 3.0 6.4 5.7

Financial items -0.7 -0.6 -0.3 -0.2 -0.2

Tax on profit or loss from ordinary activities 0.0 -0.2 0.0 0.0 0.1

Net profit or loss for the year 3.4 5.1 2.7 6.2 5.6

Balance sheet total 162.0 148.6 155.1 159.1 150.0

Equity attributed to parent company 113.2 109.6 105.1 101.2 95.4

Cash flow 6.0 -4.3 -4.2 -1.3 1.2

Of which investment in property, plant and equipment 7.3 4.9 8.4 5.0 7.8

Financial ratios

Revenue growth 7.2 -1.4 -4.0 1.4 -0.2

Profit margin 2.6 4.1 2.1 4.2 3.8

Solvency ratio 69.9 73.8 67.8 63.6 63.6

Liquidity ratio 136.3 141.5 118.4 109.6 121.8

Development financied by operators 9.1 9.8 8.3 7.7 7.7

Average number of full-time employees 971 944  980 1,000 1,009
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 168

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

Group The Institute

EURm Note 2022 2021 2022 2021

Commercial activities 110.9 100.4 93.5 82.6

Research and development activites 29.3 29.4 29.3 29.4

Performance-related contract activites 15.2 15.2 15.2 15.2

Net turnover 1 155.4 145.0 138.0 127.2

Project costs, excluding salaries -30.7 -29.2 -22.3 -20.4

Other external costs -27.1 -21.6 -26.0 -20.8

Personnel costs 2 -87.8 -81.9 -80.8 -75.4

Amortisation & depreciation and impairment 3 -6.0 -7.1 -5.9 -6.9

Other operating income 4 0,3 0.7 0.9 0.9

Operating profit or loss 4.1 5.9 3.9 4.6

Share of profit or loss after tax in subsidiaries 0.0 0.0 0.1 0.9

Financial income 5 0.5 0.3 0.4 0.3

Financial cost 6 -1.2 -0.9 -1.0 -0.7

Profit or loss for the year before tax 3.4 5.3 3.4 5.1

Tax on profit or loss from ordinary activities 7 0.0 -0.2 0.0 0.0

Profit or loss for the year before minority interests 3.4 5.1 3.4 5.1

Minority interrests' share of profit or loss in subsidaries 0.0 0.0 0.0 0.0

Net profit or loss for the year 3.4 5.1 3.4 5.1

INCOME STATEMENT
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 16 9

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

Group The Institute

EURm Note 2022 2021 2022 2021

ASSETS

Fixed assets

Intangible fixed assets 8

Goodwill 0.0 0.0 0.0 0.0

Plant and machinery under construction 0.1 0.0 0.0 0.0

Completed development projects 0.0 0.0 0.0 0.0

Patents 0.0 0.0 0.0 0.0

Intangible fixed assets in total 0.1 0.0 0.0 0.0

Property, plant and equipment 9

Land and buildings 54.6 53.2 54.6 53.2

Production plant and machinery 0.2 0.2 0.0 0.0

Other plant, operating equipment, fixtures and fittings 10.6 10.8 10.6 10.8

Fitting out leased premises 0.0 0.0 0.0 0.0

Plant under construction 0.2 0.1 0.0 0.0

Property, plant and equipment in total 65.6 64.3 65.2 64.0

Financial fixed assets

Investments in subsidiaries 10 0.0 0.0 5.4 5.6

Other securities, loans and investments 11 31.6 31.1 31.6 31.0

   Financial fixed assets in total 31.6 31.1 37.0 36.6

Total fixed assets 97.3 95.4 102.2 100.6

Currents assets

Inventories

Inventories 12 6.3 5.4 0.5 0.4

Inventories in total 6.3 5.4 0.5 0.4

Receivables

Receivables from sale of goods and services 23.2 22.1 20.4 18.1

Contract work in progress 13 18.2 15.2 17.2 14.6

Receivables from subsidiaries 0.0 0.0 3.3 2.5

Deferred tax assets 14 0.5 0.5 0.0 0.0

Other receivables 0.7 0.4 0.2 0.2

Accruals 15 0.9 0.7 0.9 0.7

  Receivables in total 43.5 38.9 42.0 36.1

Cash 16 14.9 8.9 12.8 6.5

Total current assets 64.7 53.2 55.3 43.0

TOTAL ASSETS 162.0 148.6 157.5 143.6

BALANCE SHEET
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 1610

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

Group The Institute

EURm Note 2022 2021 2022 2021

LIABILITIES

Equity

Retained earnings 113.2 109.6 113.2 109.6

Equity attributed to parent company 113.2 109.6 113.2 109.6

Minority interests 0.1 0.1 0.0 0.0

Total equity 113.3 109.7 113.2 109.6

Deferred liabilities

Guarantees 18 0.4 0.4 0.0 0.0

Other provisions 19 0.9 0.9 0.6 0.6

Total provisions 1.3 1.3 0.6 0.6

Payables

Short-term payables

Contract work in progress 13 18.9 14.1 16.9 11.6

Suppliers of goods and services 1.6 2.0 0.9 1.1

Debts to credit institute 17.4 13.4 17.4 13.4

Corporation tax due 0.0 0.0 0.0 0.0

Other debt 20 9.3 7.9 8.3 7.1

Accruals 15 0.2 0.2 0.2 0.2

  Short-term payables in total 47.4 37.6 43.7 33.4

Total payables 47.4 37.6 43.7 33.4

TOTAL LIABILITIES 162.0 148.6 157.5 143.6

Proposal for the distribution of net profit 17

Fee paid to PricewaterhouseCoopers 21

Guarantee commitments 22

Contingent liabilities etc. 23

Derivative financial instruments 24

Related parties 25

BALANCE SHEET
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 16 11

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

EURm

Retained 
earnings

Parent company's 
share of equity

Minority 
interests

Total

2022

Equity as at 1 January 109.7 109.6 0.1 109.7

Net profit or loss for the year 3.4 3.4 0.0 3.4

Disposalt of minority interests 0.0 0.0 0.0 0.0

Exchange rate adjustment in foreign enterprises 0.0 0.1 0.0 0.1

Value adjustment of hedging instrument net 0.0 0.1 0.0 0.1

Equity as at 31 December 113.1 113.2 0.1 113.3

2021

Equity as at 1 January 104.4 105.1 0.1 105.2

Net profit or loss for the year 5.1 5.1 0.0 5.1

Disposalt of minority interests 0.0 0.0 0.0 0.0

Exchange rate adjustment in foreign enterprises 0.2 0.0 0.0 0.0

Value adjustment of hedging instrument net 0.0 -0.6 0.0 -0.6

Equity as at 31 December 109.7 109.6 0.1 109.7

 

EURm

Retained 
earnings

Total

2022

Equity as at 1 January 109.6 109.6

Net profit or loss for the year 3.4 3.4

Exchange rate adjustment in foreign enterprises 0.1 0.1

Value adjustment of hedging instrument net 0.1 0.1

Equity as at 31 December 113.2 113.2

2021

Equity as at 1 January 105.1 105.1

Net profit or loss for the year 5.1 5.1

Exchange rate adjustment in foreign enterprises 0.0 0.0

Value adjustment of hedging instrument net -0.6 -0.6

Equity as at 31 December 109.6 109.6

STATEMENT OF CHANGES IN EQUITY – GROUP

STATEMENT OF CHANGES IN EQUITY – THE INSTITUTE
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 1612

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

Group

EURm Note 2022 2021

Operating profit or loss 4.1 5.9

Adjustment for non-cash items 26 5.9 1.1

Amortisation/depreciation and impairment 3 6.0 7.1

Cash flow from operations before changes in working capital 16.0 14.1

Changes in work in progress and advance payments 2.1 -3.8

Changes in invetories -1.5 0.7

Changes in supplier debt and other short-term debt -2.9 -10.7

Changes in receivables -2.5 -0.9

Cash flow from operations before financial items and tax -11.2 -0.6

Financial incoming and outgoing payments, net -0.6 -0.6

Corporation tax paid 0.0 -0.1

Cash flow from operations 10.6 -1.3

Investment in intangible activities 8 -0.1 0.0

Investment in property, plant and equipment 9 -7.3 -4.9

Investment in financial fixed assets 11 -1.2 0.6

Cash flow from investment activity -8.6 -4.3

Debt reduction 0.0 -8.1

Reduction of borrowing from credit institute 4.0 9.4

Cash flow from financing 4.0 1.3

Cash flow for the year 6.0 -4.3

Cash and cash equivalents, opening 8.9 13.2

Cash and equivalents, closing 16 14.9 8.9

CASH FLOW STATEMENT

The cash flow statement cannot be directly derived from the other parts of the consolidated accounts. The changes stated in working 

capital do not equate to the di�erence between opening and closing balances for the corresponding items in the balance sheet. This is 

due to the stated amount in the cash flow statement solely representing movements that a�ect liquidity. The di�erence between the 

opening and closing balance for items in the balance sheet is due to movements that a�ect and do not a�ect liquidity. One example of 

a movement with no e�ect on liquidity is provisions.

Movements with no e�ect on liquidity are placed under "Adjustment for non-cash items" in the cash flow statement.
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 16 13

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

1 - Segment details

Turnover – divisions

EURm

Commercial 
activities

R&D
activities

Performance- 
related contract

activities

Total for 
group

2022

AgroTech 10.4 2.3 1.9 14.6

Building and Construction 18.0 2.5 2.1 22.6

DMRI 4.6 9.3 1.1 15.0

Energy and Climate 15.4 5.0 2.2 22.6

Environmental Technology 11.2 3.3 1.6 16.1

Materials 10.7 2.0 2.7 15.4

Production and Innovation 23.3 4.9 3.6 31.8

Production of particle acceleration equipment 15.3 0.0 0.0 15.3

Other subsidiaries* 2.0 0.0 0.0 2.0

Net turnover 110.9 29.3 15.2 155.4

2021

AgroTech 9.3 2.7 1.9 13.9

Building and Construction 16.6 2.2 2.1 20.9

DMRI 4.9 9.8 1.1 15.8

Energy and Climate 14.7 4.2 2.2 21.1

Environmental Technology 8.4 2.2 1.6 12.2

Materials 9.0 2.2 2.7 13.9

Production and Innovation 19.7 6.1 3.6 29.4

Production of particle acceleration equipment 15.8 0.0 0.0 15.8

Other subsidiaries* 2.0 0.0 0.0 2.0

Net turnover 100.4 29.4 15.2 145.0

* Primarily certification activities at Dancert A/S.

NOTES

Turnover - geographically

EURm Denmark Abroad Total for the Group

2022 121.0 34.4 155.4

2021 110.2 34.8 145.0
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 1614

MANAGEMENT'S REVIEW

Group The Institute

EURm 2022 2021 2022 2021

2 - Personnel costs

Salaries and wages 84.8 79.6 78.4 73.7

Pensions 1.8 1.2 1.4 0.8

Other social contributions 1.2 1.1 1.0 0.9

Total 87.8 81.9 80.8 75.4

Remuneration for the group's Executive Board and Board of Trustees amounts to EUR 1.1 million (2021: EUR 1.0 million). Remunera-

tion for the Institute's Executive Board and Board of Trustees amounts to EUR 0.7 million. (2021: EUR 0.6 million). The group employed 

an average of 971 employees compared to 944 in 2021. The Insttute em ployed an average of 866 employees compared to 892 in 

2021.

With reference to section 98b of the Danish Financial Statements Act, remuneration paid to the Executive Board and Board of Trustees 

is presented as a total amount.

3 - Amortisation/depreciation and impairment

Amortisation 4.6 5.0 4.5 4.8

Impairment 1.4 2.1 1.4 2.1

Total 6.0 7.1 5.9 6.9

Impairment in 2021 concerns other plant, operating equipment, fixtures and fittings.

4 - Other operating income

Income concerning external tenants 0.2 0.3 0.5 0.6

Income from group services 0.0 0.0 0.3 0.3

Profit/loss from operating equipment sold 0.1 0.4 0.1 0.0

Total 0.3 0.7 0.9 0.9

5 - Financial income

Interest income 0.2 0.1 0.2 0.2

Interest income from group enterprises 0.0 0.0 0.0 0.0

Exchange gains 0.3 0.2 0.2 0.1

Total 0.5 0.3 0.4 0.3
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DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 16 15

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

Group The Institute

EURm 2022 2021 2022 2021

6 - Financial costs

Other financial costs 0.9 0.6 0.8 0.6

Exchange losses 0.3 0.3 0.2 0.1

Total 1.2 0.9 1.0 0.7

7 - Tax on profit for the year

Calculated tax on taxable income for the year 0.0 0.0 0.0 0.0

Adjustment of deferred tax for the year 0.0 0.2 0.0 0.0

Total 0.0 0.2 0.0 0.0

EURm
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8 - Intangible fixed assets - Group

Cost price as at 1 January 2.3 0.0 1.9 0.7 4.9

Exchange rate adjustment in foreign enterprises 0.0 0.0 0.0 0.0 0.0

Acquisitions 0.0 0.1 0.0 0.0 0.1

Disposals 0.0 0.0 0.0 0.0 0.0

Cost price as at 31 December 2.3 0.1 1.9 0.7 5.0

Impairment and depreciation as at 1 January 2.3 0.0 1.9 0.7 4.9

Exchange rate adjustment in foreign enterprises 0.0 0.0 0.0 0.0 0.0

Amortisation 0.0 0.0 0.0 0.0 0.0

Impairment and depreciation related to disposal 0.0 0.0 0.0 0.0 0.0

Impairment and depreciation as at 31 December 2.3 0.0 1.9 0.7 4.9

Carrying amount as at 31 December 0.0 0.1 0.0 0.0 0.1

Development projects are related to the development of power supplies.

As the market for these product types is no longer present, the value of the developement projects has been written down to DKK 0.  
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CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

EURm
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l  9 - Property, plant and equipment - Group

Cost price as at 1 January 0.1 82,5 2.6 59,0 0.2 144.4

Exchange rate adjustment in foreign enterprises 0.0 0.0 -0.1 0.0 0.0 -0.1

Acquisitions 0.1 2.4 0.1 4.9 0.0 7.5

Project-financed 0.0 0.0 0.0 -0.1 0.0 -0.1

Disposals 0.0 0.0 0.0 -2.2 0.0 -2.2

Cost price as at 31 December 0.2 84.9 2.6 61.6 0.2 149.5

Impairment and depreciation as at 1 January 0.0 29.3 2.4 48.2 0.2 80.1

Exchange rate adjustment in foreign enterprises 0.0 0.0 -0.1 0.0 0.0 -0.1

Amortisation 0.0 1.0 0.1 3.8 0.0 4.9

Impairment 0.0 0.0 0.0 1.2 0.0 1.2

Impairment and depreciation related to disposal 0.0 0.0 0.0 -2.2 0.0 -2.2

Impairment and depreciation as at 31 December 0.0 30.3 2.4 51.0 0.2 83.9

Statutory accounts value as at 31 December 0.2 54.6 0.2 10.6 0.0 65.6

9 - Property, plant and equipment - The Institute
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Cost price as at 1 January 82.5 58.3 0.2 141.0

Exchange rate adjustment in foreign enterprises 0.0 0.0 0.0 0.0

Acquisitions 2.4 4.9 0.0 7.3

Project-financed 0.0 -0.1 0.0 -0.1

Disposals 0.0 -2.2 0.0 -2.2

Cost price as at 31 December 84.9 60.9 0.2 146.0

Impairment and depreciation as at 1 January 29.3 47.5 0.2 77.0

Exchange rate adjustment in foreign enterprises 0.0 0.0 0.0 0.0

Amortisation 1.0 3.8 0.0 4.8

Impairment 0.0 1.2 0.0 1.2

Impairment and depreciation related to disposal 0.0 -2.2 0.0 -2.2

Impairment and depreciation as at 31 December 30.3 50.3 0.2 80.8

Statutory accounts value as at 31 December 54.6 10.6 0.0 65.2
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CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

EURm 2022 2021

10 - Investments in subsidiaries - The Institute

Cost price as at 1 January 7.4 8.2

Acquisitions 0.0 0.0

Disposals 0.0 -0.8

Cost price as at 31 December 7.4 7.4

Value adjustments as at 1 January -1.8 -2.9

Exchange rate adjustments 0.0 0.0

Distributed dividends -0.4 0.0

Amortisation of goodwill 0.0 0.8

Impairment 0.0 0.0

Adjustment of market value of forward exchange contracts in subsidiaries 0.1 -0.6

Net profit or loss for the year 0.1 0.9

Value adjustments as at 31 December -2.0 -1.8

Statutory accounts value as at 31 December 5.4 5.6

Name
Registered  

o�ce
Share capital

Voting share  
and ownership  
interest in %

Equity

TEUR

Net profit or 
loss for the 
year TEUR

Teknologisk  
Innovation A/S

Høje Taastrup, Denmark TDKK 1,000 100 136.0 0.8

Dancert A/S Høje Taastrup, Denmark TDKK 500 100 440.4 104.7

Danfysik A/S Høje Taastrup, Denmark TDKK 8,000 100 4,632.8 -80.5

DTI Spain S.L. Barcelona, Spain TEUR 3 67 257.9 42.7

All subsidiaries are independent units.
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13 - Contract work in progress

Sales value of work performed 115.5 105.8 105.9 93.6

Invoicing on account  -116.2 -104.7 -105.6 -90.6

Total -0.7 1.1 0.3 3.0

Contract work in progress invoicing recognised as follows:

Contract work in progress (assets) 18.2 15.2 17.2 14.6

Contract work in progress (liabilities) -18.9 -14.1 -16.9 -11.6

Statutory accounts value as at 31 December -0.7 1.1 0.3 3.0

12 - Inventories

Raw materials and consumables 3.0 3.1 0.0 0.0

Goods under manufacture 2.8 1.9 0.0 0.0

Manufactured and trade goods 0.5 0.4 0.5 0.4

Total 6.3 5.4 0.5 0.4

Group The Institute

EURm 2022 2021 2022 2021

11 - Other securities, loans and investments

Cost price as at 1 January 31.3 32.0 31.2 32.0

Exchange rate adjustment in foreign enterprises 0.0 0.1 0.0 0.0

Acquisitions 11.6 11.8 11.6 11.7

Disposals -10.5 -12.6 -10.5 -12.5

Cost price as at 31 December 32.4 31.3 32.3 31.2

Impairments as at 1 January 0.2 0.2 0.2 0.2

Impairment for the year 0.7 0.2 0.6 0.2

Impairment related to disposal -0.1 -0.2 -0.1 -0.2

Impairment as at 31 December 0.8 0.2 0.7 0.2

Statutory accounts value as at 31 December 31.6 31.1 31.6 31.0

Of securities held, EUR 18.0 million is pledged as security for credit institute loans.
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CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

15 - Accruals

Accruals under assets comprise pre-paid costs concerning software licences and rent.

Accruals under liabilities comprise pre-paid income.

16 - Cash

Free funds 9.0 5.9 6.9 3.5

For onward payment to project partners 5.9 3.0 5.9 3.0

Total 14.9 8.9 12.8 6.5

Group The Institute

EURm 2022 2021 2022 2021

14 - Deferred tax

Deferred tax assets

Deferred tax as at 1 January 0.6 0.6 0.0 0.0

Adjustment of deferred tax for the year -0.1 -0.1 0.0 0.0

Deferred tax asset as at 31 December 0.5 0.5 0.0 0.0

Deferred tax asset concerns:

Intangible fixed assets 0.0 0.3 0.0 0.3

Property, plant and equipment 0.4 0.3 0.0 0.0

Current assets -0.4 -0.5 0.0 0.0

Taxable deficit 0.5 0.7 0.0 0.0

Total 0.5 0.5 0.0 0.0

The recognized value of the de�ered tax assets related to carry-forward losses is based on the increase in revenue and earnings 

adopted in the strategy and budget for the coming 5 years.

17 - Proposal for the distribution of net profit

Retained earnings 3.4 5.1 3.4 5.1

Total 3.4 5.1 3.4 5.1

18 - Guarantee commitments

0-1 år 0.2 0.2 0.0 0.0

> 1 år 0.2 0.2 0.0 0.0

Total 0.4 0.4 0.0 0.0
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CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

21 - Fee paid to PricewaterhouseCoopers

Mandatory audit 0.2 0.2 0.2 0.2

Declarations with guarantee 0.1 0.1 0.1 0.1

Tax consultancy 0.0 0.0 0.0 0.0

Other fee 0.1 0.1 0.1 0.1

Total 0.4 0.4 0.4 0.4

22 - Guarantee commitments

Guarantees for payments received on account 2.9 1.8 0.1 0.1

Total 2.9 1.8 0.1 0.1

20 - Other debt

Holiday pay obligation 3.1 2.9 2.9 2.8

A-tax payable 0.1 0.2 0.0 0.0

VAT payable 1.5 1.3 1.5 1.3

Other accounts payable 4.6 3.5 3.9 3.0

Miscellaneous deposits 0.0 0.0 0.0 0.0

Total 9.3 7.9 8.3 7.1

Group The Institute

EURm 2022 2021 2022 2021

19 - Other provisions

Provision regarding completed projects 0.6 0.5 0.6 0.4

Other provisions 0.3 0.4 0.0 0.2

Total 0.9 0.9 0.6 0.6
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Group The Institute

EURm 2022 2021 2022 2021

Rent and leasing commitments

Rent commitment

Commitment next year 0.7 0.6 0.5 0.5

Commitment within the next 5 years 0.0 0.0 0.0 0.0

Operational leasing contracts 

Commitment next year 0.0 0.0 0.0 0.0

Commitment within the next 5 years 0.0 0.0 0.0 0.0

Contractual value

Gains and losses 

Recognised in the 

equity

EURm Period 2022 2021 2022 2021

The Institute 0-12 months 0.0 0.0 0.0 0.0

Over 12 months 0.0 0.0 0.0 0.0

Total 0.0 0.0 0.0 0.0

The group 0-12 months 3.4 5.4 -0.1 -0.2

Over 12 months 0.5 0.7 0.0 0.0

Total 3.9 6.1 -0.1 -0.2

Forward exchange contracts are in GBP and USD.

25 - Related parties 
The Institute related parties with significant influence include the Board of Trutees and the Executive Board. The Institute has 
no transactions with related parties other than the usual dealings with subsidiaries. Transactions are made on market terms.
Transactions with related parties on market terms is not disclosed in accordance with Årsregnskabsloven § 98 C, stk. 3.

23 - Contingent liabilities etc.
The Institute is partly to certain disputes, of which the outcome is not expected to a�ect its financial position. 

The Institute is taking part in projects which, under certain circumstances, could lead to an obligation to repay funding re-

ceived. Where this is deemed likely, a provision is made for the obligation. 

 

The Institute provides surety to credit institute for the use of Mastercard by the employees. 

 

The Institute (parent company) provides a guarantee for Danfysik A/S' exposures with Nordea, Danske Bank and Jyske Bank. 

The Institute (parent company) provides sevuity for some of Danfysik A/S' work guarantees at Nordea (formerly Jyske Bank) 

(The sesucity grant amounts to 2.8 mio. EUR).

24 - Derivative financial instruments
In order to hedge individual contracts in foreign currencies, the group uses forward exchange contracts.  
The contracts concerned can be specified as follows:
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Group

EURm 2022 2021

26 - Adjustment for non-cash items

Adjustment of provision for holiday pay obligation 1.6 0.5

Adjustment of provision for bonus payments 1.4 1.2

Adjustment of outstanding costs 0.8 0.8

Adjustment of personnel lawsuits and wages clue 0.1 0.1

Adjustment concerning discharged employees 0.2 0.2

Adjustment of provision for debtors 0.0 0.0

Adjustment of provision concerning work in progress 0.0 0.3

Adjustment of pre-paid costs 0.8 -0.7

Adjustment inventories 0.5 -0.5

Adjustment guarantee -0.1 0.1

Adjustment concerning pending cases 0.0 -1.0

Exchange-rate losses on securities 0.6 0.1

Other adjustments net 0,0 0.0

Total 5.9 1.1

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 5
D

SU
7-

G
Q

TC
8-

D
P4

E1
-7

G
M

SE
-N

U
M

EV
-C

JK
ED



DANISH TECHNOLOGICAL INSTITUTE    ANNUAL REPORT 2022    VAT NUMBER 56 97 61 16 23

CONSOLIDATED AND FINANCIAL STATEMENTS, 1 JANUARY –  31 DECEMBER

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 5
D

SU
7-

G
Q

TC
8-

D
P4

E1
-7

G
M

SE
-N

U
M

EV
-C

JK
ED



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 5
D

SU
7-

G
Q

TC
8-

D
P4

E1
-7

G
M

SE
-N

U
M

EV
-C

JK
ED



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske s igneringsbeviser i ndle-
jret i dokumentet ved at anvende Penneos validator på følgende 
websted: https://penneo.com/validator

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Mikael Dahlerup Poulsen
Koncernøkonomidirektør
På vegne af: Teknologisk Institut
Serienummer: c2937b24-225f-4a42-924d-7adf2c49ab8c
IP: 217.63.xxx.xxx
2023-03-17 06:56:25 UTC

Juan Antonio Farré Jové
Adm. direktør
På vegne af: Teknologisk Institut
Serienummer: cb32a6f1-6048-4953-bca3-3b0be80d12c1
IP: 104.28.xxx.xxx
2023-03-22 14:17:35 UTC

Søren Alexander
Statsautoriseret revisor
På vegne af: PricewaterhouseCoopers Statsautoriseret…
Serienummer: CVR:33771231-RID:60737749
IP: 83.136.xxx.xxx
2023-03-22 14:22:34 UTC

Jacob Fromm Christiansen
Statsautoriseret revisor
På vegne af: PricewaterhouseCoopers Statsautoriseret…
Serienummer: PID:9208-2002-2-280994644017
IP: 83.136.xxx.xxx
2023-03-22 14:28:10 UTC

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 5
D

SU
7-

G
Q

TC
8-

D
P4

E1
-7

G
M

SE
-N

U
M

EV
-C

JK
ED



         6vTt2ACrm/Ru+Pj3KMdeIyiVgSwG0zPHcS7tyqP1PXs=   rIIzdEWA/BoMdyDKc9y9LgZR9czEYdta+w3gKKsTTRk=      AQAB           2023-03-17T06:56:20.008Z     ThCsfouHMRAk4SOHodj+RgeRla0VzBoy91BI8+oQrNY=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1156586158488114892305628380413177268244234109389        



            
                
            
            Teknologisk Institut - Årsrapport 2022 (UK)
            5DSU7-GQTC8-DP4E1-7GMSE-NUMEV-CJKED
            SHA-256
            99c8b559fbf9d4f1ad3b73c53221bb40aaca963afe6d9816a29365db4a36f6e0
            
                                    
                                                    Teknologisk Institut
                                                                            Koncernøkonomidirektør
                                            
                            
        
            
            Teknologisk Institut - Summary FS i EUR - Management representation Letter 2022
            2A74E-3WSEY-PNTW8-X1V4K-DO7Q8-PQFQS
            SHA-256
            0620a77fbbc664175bcfd595d6fe86273b8468e1cbd81c13ed45052c5c53a5ee
            
                                    
                                                    Teknologisk Institut
                                                                            Koncernøkonomidirektør
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         2CzwrGAY+QgyRUYtTmBABSdLXk6PFI1XyW9MEJj/Ufk=   +yrsi+rZ/WeAukHB8pZ8LJGpYnOTpClQTy5nL3LslP8=      AQAB           2023-03-22T14:17:25.345Z     jm9CM1Q5RrNFTN9Z9gatjsmMmQQnv4AGg2USWf8aLsA=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 759055018883437337850464589774607068842378446081        



            
                
            
            Teknologisk Institut - Årsrapport 2022 (UK)
            5DSU7-GQTC8-DP4E1-7GMSE-NUMEV-CJKED
            SHA-256
            99c8b559fbf9d4f1ad3b73c53221bb40aaca963afe6d9816a29365db4a36f6e0
            
                                    
                                                    Teknologisk Institut
                                                                            adm. direktør
                                            
                            
        
            
            Teknologisk Institut - Summary FS i EUR - Management representation Letter 2022
            2A74E-3WSEY-PNTW8-X1V4K-DO7Q8-PQFQS
            SHA-256
            0620a77fbbc664175bcfd595d6fe86273b8468e1cbd81c13ed45052c5c53a5ee
            
                                    
                                                    Teknologisk Institut
                                                                            adm. direktør
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
  
 
 
 
 
 
 Bum7t9B/5sIIlFA3HIzixnmHVVq7pWCjHEHzQV1ze+I=


 
BFeKdj/uyX49hqFKh1AA79SILuaiwReL9HlaP96H8LN4j0SSUvbUW1Av5pQFQo3dDQtKOJUkIRk1
z1s4CsRhm2xTgyF763xywqsgbvOTY65VaCeFPxtPvTMU7/n4BLvfy/COOSn3i/jtQxZZMkLhSia+
QVvCOSWUBlmIx0nUiF9YihrIGvv/50or/kl9h/7ojMqVrfXB841SY5UwicNmhUEJnlP1DjU34KVu
bOSI7YNEm9anF0v9+l6PRdx07zOblSG7sVhJmdjrLbp6ETup4X3oP/nTf3qOF47xD/Ej4k1+JJDB
n4S6yxGKdp4+MQMqo+LZPPikrp5L+J6Ghe7ObQ==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODMy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRZMU1qZ3dPVGs9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xNC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMzQ1
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VGt4UVFWWXRWMFF3VGxBdFEwRklNa010VDA5TVNFVXROVFl4VFRNdFNESTRRVm89
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIE1hciAyMiAxNToyMjoyNyBDRVQgMjAyMw==
  openoces_opensign_environment_java_vendor QXp1bCBTeXN0ZW1zLCBJbmMu
  document_digests VzNzaWEyVjVJam9pTlVSVFZUY3RSMUZVUXpndFJGQTBSVEV0TjBkTlUwVXRUbFZOUlZZdFEwcExSVVFpTENKa2FXZGxjM1FpT2lJNU9XTTRZalUxT1daaVpqbGtOR1l4WVdRellqY3pZelV6TWpJeFltSTBNR0ZoWTJFNU5qTmhabVUyWkRrNE1UWmhNamt6TmpWa1lqUmhNelptTm1Vd0lpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


  
 
 
 
 
 
 SSaX8K1wmmL11Bc+KvhemSyVisXiEQPw7rTH5+awLkE=


 
OIqrtmanFfuS93Rpj9IUOIzZT55ThjAzUF+kw0qzKguBgug1U4rSOV133WBpj0z6jcrFNaR3mSlO
Od5pNzeKb0bIc3hUvoPeSoyFttMYf50YciM/Vj2YtWybjhVtCkq4VtBJjmqVK0DRqHTAiV461HrJ
iiO25UN94gSio+JHUM2XCvOrOQLhjzpUjJdp6YBvj27ttCvNaFzC/+Q6vYGy48bsVyU6Yoquv+E6
BFYpDrbdAhdIUzq3dzkFXUn5H2w3TX8cOpx9cyIFE+n4DcKSR6gFO8ypsLrSOxJBup6B6vq4KURm
7Gr5A0mqXTq+Iah8XmzKNYjcVcVOhVQzSZge6A==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzExMS4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTY1MjgwODc=
  document_digests W3sia2V5IjoiNURTVTctR1FUQzgtRFA0RTEtN0dNU0UtTlVNRVYtQ0pLRUQiLCJkaWdlc3QiOiI5OWM4YjU1OWZiZjlkNGYxYWQzYjczYzUzMjIxYmI0MGFhY2E5NjNhZmU2ZDk4MTZhMjkzNjVkYjRhMzZmNmUwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TjU2RFctVkFFUTctQ1VaSDUtVTE1TTAtTEZLR0gtN0wzN0s=
  TimeStamp MjAyMy0wMy0yMiAxNDoyNzozNyswMDAw
  identityAssuranceLevel 2

            


{"documentKey":"5DSU7-GQTC8-DP4E1-7GMSE-NUMEV-CJKED","version":"1.2","signatures":[{"signTime":"2023-03-17T06:56:25Z","ip":"217.63.xxx.xxx","signedDataFile":"3fef571a28d7986a.xml","signerSerial":"c2937b24-225f-4a42-924d-7adf2c49ab8c","type":"penneo","signerName":"Mikael Dahlerup Poulsen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Koncernøkonomidirektør","onBehalfOf":"Teknologisk Institut"}],"dataFile":"3fca8cfba072aad8.xml","validations":[]},{"signTime":"2023-03-22T14:17:35Z","ip":"104.28.xxx.xxx","signedDataFile":"3fe20b91761e52ed.xml","signerSerial":"cb32a6f1-6048-4953-bca3-3b0be80d12c1","type":"penneo","signerName":"Juan Antonio Farré Jové","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"adm. direktør","onBehalfOf":"Teknologisk Institut"}],"dataFile":"3fd5a1aa23cf4c34.xml","validations":[]},{"signTime":"2023-03-22T14:22:34Z","ip":"83.136.xxx.xxx","signerSerial":"CVR:33771231-RID:60737749","type":"nemid","signerName":"Søren Alexander","subtype":null,"organization":null,"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"PricewaterhouseCoopers Statsautoriseret\u2026"}],"dataFile":"3fe4ec73135039c1.xml","validations":[]},{"signTime":"2023-03-22T14:28:10Z","ip":"83.136.xxx.xxx","signerSerial":"PID:9208-2002-2-280994644017","type":"nemid","signerName":"Jacob Fromm Christiansen","subtype":null,"organization":null,"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"PricewaterhouseCoopers Statsautoriseret\u2026"}],"dataFile":"3fdd8c8657807962.xml","validations":[]}]}


 ========================= ========================== ================= ====================================================================================================== 
  Time                      Name                       IP                Activity                                                                                              
 ========================= ========================== ================= ====================================================================================================== 
  2023-03-16 13:03:46 UTC   Jacob Bengtsen             83.136.xxx.xxx    The document was created                                                                              
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  2023-03-20 14:14:24 UTC   Penneo system              77.241.xxx.xxx    The document was viewed                                                                               
  2023-03-20 14:14:34 UTC   Penneo system              77.241.xxx.xxx    The document was viewed                                                                               
  2023-03-20 14:31:37 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The signing request email was opened by the signer                                                    
  2023-03-20 14:31:37 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The signing request email was opened by the signer                                                    
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  2023-03-22 14:12:06 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The signing request email was opened by the signer                                                    
  2023-03-22 14:12:23 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The document was viewed by the signer                                                                 
  2023-03-22 14:12:24 UTC   Penneo system              104.28.xxx.xxx    The document was viewed                                                                               
  2023-03-22 14:13:19 UTC   Penneo system              104.28.xxx.xxx    The document was viewed                                                                               
  2023-03-22 14:13:19 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The document was viewed by the signer                                                                 
  2023-03-22 14:13:22 UTC   Penneo system              104.28.xxx.xxx    The document was viewed                                                                               
  2023-03-22 14:14:53 UTC   Penneo system              104.28.xxx.xxx    The document was viewed                                                                               
  2023-03-22 14:14:53 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The document was viewed by the signer                                                                 
  2023-03-22 14:15:29 UTC   Penneo system              104.28.xxx.xxx    The document was viewed                                                                               
  2023-03-22 14:15:29 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The document was viewed by the signer                                                                 
  2023-03-22 14:16:57 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The document was viewed by the signer                                                                 
  2023-03-22 14:16:58 UTC   Penneo system              104.28.xxx.xxx    The document was viewed                                                                               
  2023-03-22 14:17:05 UTC   Penneo system              104.28.xxx.xxx    The document was viewed                                                                               
  2023-03-22 14:17:39 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The signer signed the document as adm. direktør, adm. direktør                                        
  2023-03-22 14:17:40 UTC   Jacob Bengtsen             xxx.xxx.xxx.xxx   A signing request email was sent to "Jacob Fromm Christiansen" at "jacob.fromm.christiansen@pwc.com"  
  2023-03-22 14:17:41 UTC   Jacob Bengtsen             xxx.xxx.xxx.xxx   A signing request email was sent to "Søren Alexander" at "soren.alexander@pwc.com"                    
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  2023-03-22 14:21:49 UTC   Penneo system              83.136.xxx.xxx    The document was viewed                                                                               
  2023-03-22 14:21:49 UTC   Søren Alexander            83.136.xxx.xxx    The document was viewed by the signer                                                                 
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  2023-03-22 14:22:41 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The document was viewed                                                                               
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  2023-03-22 14:27:17 UTC   Juan Antonio Farré Jové    104.28.xxx.xxx    The document was viewed                                                                               
  2023-03-22 14:27:29 UTC   Penneo system              83.136.xxx.xxx    The document was viewed                                                                               
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  2023-03-22 14:27:29 UTC   Jacob Fromm Christiansen   66.249.xxx.xxx    The signing request email was opened by the signer                                                    
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